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Consistent Growth in Passenger Volume through Economic Cycles 34.6 million
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1985-2014from CLIA Legacy North America Cruise Passenger Database, Pre-One reSource DB. CLIA-member cruise lines only (ocean-going vessels; does not include river cruise vessels)

2015was a transition year wherein a new, refined data collection template was issued globally. Higher compliance and more precise reporting account for the relatively high YOY bump from 2014. CLIA members only. No River
Data for 1985-2015 does not include: Age buckets, Duration buckets, Destinations. All non-North American source passenger data islumped info "Foreign*

2016 through 2023 data from CLIA One reSource, which isa global, standardized passenger DB, offering source countries (and source Statesfor USA, Canada, and Australia), destination regions, durations, and ages of guests.
One reSource also contains global non-CLIA ocean-going passenger data on an annually-aggregated basis, thus accounting for another relatively high YOY bump from 2015 to 2016

CRUISE LINES INTERNATIONAL ASSOCIATION
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Total Economic Output, Impacts to Economies of the World from Cruise

(in billions USD)
$175 +23% (9% higher than 2019)
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Source: 2023 USA Cruise Economic Impact Study, January 2025 CRUISE LINES INTERNATIONAL ASSOCIATION |
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CRUISE OUTLOOK AND FORECAST
4?2 million passengers are forecast to sail in 2028

Number of ocean-going passengers sailing each year worldwide +0F,
Actuals 2019-2024; Forecast 2025-2028 +9% +5% +3% °
(amounts in millions) °

+9%

40.9
37 7 39.6

34.6
29 7 31.7

5.8 4.8

2019 2020 2021 2022 2023 2024 2025(F) 2026(F) 2027(F) 2028(F)

Very strong short-term forecast on the basis of new high-capacity ships deployed in popular destinations,
with slightly shorter average durations for those high-capacity ships, during 2024 & 2025.

Forecast slows as current understanding of additions to global fleet capacity show tapering off in the future

Source: 2019-2024 CLIA One reSource Passenger Database, April 2025;

Forecast Information via Tourism Economics Cruise Intelligence Platform CRUISE LINES INTERNATIONAL ASSOCIATION
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On ascale of 1 10 5, what vacation type leads to high satisfaction for your clients?
(5=Highest, 1=Lowest)

Ocean cruise | 4.2

River cruise 4.0

T T T Ainciusve resor a7
- P

[[Oceanandriver cruise )
are rated the highest

I

Resort / hotel package

Source: CLIA North American Travel Agent Survey, February 2025 CRUISE LINES INTERNATIONAL ASSOCIATION |
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In your view, which travel segments are increasing the moste

River cruise 20%

All-inclusive resort

Land-based vacation 5%

House rental .3%
Land-based escorted tour I-l%

Resort package I-|<%>
Ultra-luxury holiday I 1%

Resort non-package 0%

Source: CLIA North American Travel Agent Survey, February 2025 CRUISE LINES INTERNATIONAL ASSOCIATION |
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Average length of a cruise is 7.1 days

= Travelers sailing from Europe and Australasia take longer cruises.
= Travelers sailing from Asia and younger guests sailing from the Middle East
and Arabian Peninsula take the shortest cruises

Asia Western Europe
) 49 2,632 Australia/NZ/Pacific... 7,931 scandinavia/iceland
2 131
(]
>~ 47
- North America
o 20,525 South Americ g
O 45 1,075
©
()
2 . Caribbean Eastemn Europe
o A3 Africa 5o 374
S 144
]
X 4 .
Middle East/Arabia Central America
43
181
39
3 4 5 6 7 8 9 10 11

Average Duration of Sailing, in Days

Source: CLIA One reSource Passenger Database, April 2025 CRUISE LINES INTERNATIONAL ASSOCIATION |
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Travel agents see the highest growth in cruise bookings
from the premium, luxury, and expedifion segments

In your view, what is the current booking growth level of the following cruise segments
compared to one year agoe¢

Luxury 9% 42% 39% 2%
Premium 13% 46% 36% 1%
Contemporary B 28% 55% 2%

m Significant growth m Growth Steady ® Decrease Significant decrease

Source: CLIA North American Travel Agent Survey, February 2025 CRUISE LINES INTERNATIONAL ASSOCIATION |
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Friends & Family 13%
Travel Advisor / Travel Agency 21%
=
Social Media Influencers 31%
News Coverage About the Industry 22%
Marketing & Advertising 22%
Opinions of High Profile Individuals 46%

m Signifiant Influence  m Some Influence No Influence at All

News Coverage About Travel

Source: CLIA Sentiment, Perception and Intent Research July 2022 — March 2024) CRUISE LINES INTERNATIONAL ASSOCIATION |
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>70%

of ships in the

global fleet are
small- and

mid-size ships

>70% of cruise ‘ships sailing today and < 30% of cruise ships sailing today and
Scheduled to sail in 2036 are small- and mid-size ships scheduled to sail in 2036 are large ships

S : CLIA lysis of cruise i o -going ship fleet;
T e T CRUISE LINES INTERNATIONAL ASSOCIATION |
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BRAND SHIP NAME COST GT Ié?gﬁg SHIPYARD E)EEE,%E(D
Oceania Allura $660 M 67 K 1,200  Fincantieri Jul
Royal Caribbean Star of the Seas $1.6B  250.8K 5,610  Meyer Turku Aug
Aurora Expeditions Douglas Mawson P65 M 8K 186 CMIH Aug
Princess Star Princess $1B 175K 4,300  Fincantieri Sep
Disney Disney Destiny $200 M 140 K 2,500 MeyerWerft  Nov
Celebrity Celebrity Xcel $1B 1406 K 3,260  Chantiers Nov
Windstar Cruises Star Seeker $130M 10K 224 West Sea Dec
Disney Disney Adventure $1.8B 208 K 4,700 MV Werften Dec

Source: CLIA Monthly Orderbook, March 2025 CRUISE LINES INTERNATIONAL ASSOCIATION |
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Percentage of CLIA-member cruise line ships by ship size (2023 through 2028)

(based on passenger capacity; percentages shown in brackets are based on today’s fleet)

34% of ships 39% of ships 28%
< 1,000 lower berths 1,000 to < 3,000 lower berths 3,000 to > 4,000 lower berths

34% | 34%

m 2024
m 2028 (projected)

10%  10%

Up to 1,000 1,000 to 1,999 2,000 to 2,999  3.000 to 3,999 4,000+

Source: CLIA analysis of cruise line member ocean-going ship fleet; CRUISE LINES INTERNATIONAL ASSOCIATION

2028 projected fleet profile is as of December 2023
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